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Morning Note

•Relief Bounce Within Downtrend: Nifty has 
witnessed a short-term pullback after the 
recent sharp decline, but continues to trade 
below its key moving averages and broken 
support zone near 24,500, indicating the 
broader trend remains bearish.
•Momentum Recovery: RSI has bounced from 
oversold levels and is moving higher towards 
the mid-range, suggesting easing selling 
pressure; however, it still lacks strong bullish 
momentum for a reversal.
•Key Levels: Immediate resistance is placed 
near 23,500–23,800, while on the downside 
22,600 acts as immediate support; a break 
below this could extend the fall towards 
22,200.
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12th March’25 Morning Note

•Relief Bounce Near Key Support: Bank Nifty 
has witnessed a sharp pullback after testing 
the crucial 51,000–50,500 support zone, 
indicating buying interest emerging at lower 
levels. However, the index still trades below 
key moving averages, keeping the broader 
trend weak.
•Momentum Recovery: RSI has rebounded 
from oversold levels and is gradually inching 
higher, suggesting easing bearish momentum. 
This supports the possibility of a short-term 
bounce but not a confirmed reversal yet.
•Key Levels: Immediate resistance is placed 
near 53,500–54,500, while on the downside 
51,500 remains immediate support; a break 
below this could drag the index towards 
50,500.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 46,517.76 393.70 0.85

S&P 500 6,556.37 -24.63 -0.37

Nasdaq 21,761.89 -184.87 -0.84

FTSE 9,965.16 71.01 0.71

CAC 7,743.92 17.72 0.23

DAX 22,636.91 -16.95 -0.07

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO POSITIVE 

Advance 205

Decline 6

A/D Ratio 34.16

PCR 0.84

FII - DII Activities: Advance & Decline

*figures collected from my fno*
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Activity FII DII

Cash Provisional -8009.56 5867.15

Index Future -772.28

Index Option -30102.15 -

Stock Future -258.50

Stock Option -543.76
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Time Event Expected Previous

17:00:00 M3 Money Supply YoY(Mar) - 11.5%

Economic Calendar 

*figures collected from investing.com*
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https://www.investing.com/economic-calendar/philadelphia-fed-manufacturing-index-236


Morning Note

• BAJFINANCE is showing signs of intraday 
reversal after a sharp decline, with price 
reacting from a strong demand zone. The 
formation of a bullish candle supported by 
rising volumes indicates short covering and 
buying interest. RSI is recovering from 
oversold levels, suggesting improving 
momentum. For intraday, a sustained move 
above recent consolidation can trigger 
upside momentum. Fresh buying can be 
considered for a quick bounce, with 
cautious risk management.

Stock Name Buy In Range SL TGT

BAJFINANCE 855-860 833 895

Stock Name Buy In Range SL TGT

ZYDUSWELL 445-448 423(closing basis) 488

Intraday call

Delivery call

. 
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Morning Note

ZYDUSWELL is showing a bullish reversal 
setup, forming a symmetrical triangle 
pattern with price nearing breakout on 
the upside. The stock has reclaimed key 
short-term moving averages, indicating 
improving momentum. Volume 
expansion on recent up moves supports 
buying interest, while RSI is trending 
higher, reflecting strengthening 
momentum. Despite a broader bearish 
bias in moving averages , current price 
action suggests accumulation. A 
sustained breakout above the pattern 
can trigger fresh upside momentum, 
making it suitable for a positional buy 
with improving trend structure.
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Nifty 50 Snapshot 

SYMBOL
LTP CHNG %CHNG R1 R2 S1 S2

HDFCBANK 766.5 22.35 3 786 805 747 728

SBIN 1,038.00 6.1 0.59 1,066 1094 1010 982

RELIANCE 1,414.00 6.2 0.44 1,426 1438 1402 1390

ICICIBANK 1,252.60 29.9 2.45 1,274 1296 1231 1209

LT 3,515.10 172.7 5.17 3,647 3778 3384 3252

ADANIENT 1,825.20 -7.8 -0.43 1,887 1948 1764 1703

INFY 1,280.00 23.2 1.85 1,311 1341 1249 1219

BAJFINANCE 853 40.4 4.97 881 908 825 798

ETERNAL 238.05 11.09 4.89 247 255 230 221

BHARTIARTL 1,812.50 16.6 0.92 1,843 1874 1782 1751

SHRIRAMFIN 907.1 29.4 3.35 941 975 873 839

M&M 3,041.00 85.2 2.88 3,115 3189 2967 2893

AXISBANK 1,194.80 24.2 2.07 1,218 1242 1171 1148

ITC 292.3 1.85 0.64 298 304 287 281

COALINDIA 441.6 -13.65 -3 459 476 425 408

INDIGO 4,162.00 216.7 5.49 4,302 4442 4022 3882

TCS 2,400.80 17 0.71 2,439 2478 2362 2324

KOTAKBANK 368.5 11.95 3.35 377 386 360 351

MARUTI 12,490.00 135 1.09 12,736 12982 12244 11998

POWERGRID 298 -4.1 -1.36 310 322 286 274

TATASTEEL 191.2 4.03 2.15 195 199 187 183

BEL 415 9.5 2.34 423 430 407 400

GRASIM 2,565.00 33.9 1.34 2,618 2672 2512 2458

TECHM 1,433.00 49 3.54 1,468 1503 1398 1363

TITAN 3,918.90 65.8 1.71 4,025 4131 3813 3707

ONGC 268.5 3.05 1.15 274 279 263 258

EICHERMOT 6,867.50 186 2.78 7,049 7,231 6,686 6,504

HCLTECH 1,375.00 16.4 1.21 1,400 1,426 1,350 1,324

APOLLOHOSP 7,433.50 288.5 4.04 7,647 7,861 7,220 7,006

ADANIPORTS 1,345.00 41.4 3.18 1,385 1,424 1,305 1,266

DRREDDY 1,256.60 3.3 0.26 1,278 1,299 1,235 1,214

ULTRACEMCO 10,771.00 409 3.95 11,102 11,433 10,440 10,109

BAJAJ-AUTO 8,902.00 126 1.44 9,073 9,244 8,731 8,560

JIOFIN 232.9 6.8 3.01 239 244 227 221

SUNPHARMA 1,752.80 -5.6 -0.32 1,777 1,801 1,729 1,705

HINDUNILVR 2,091.00 38.8 1.89 2,132 2,173 2,050 2,009

NTPC 375 2.6 0.7 381 386 369 364

ASIANPAINT 2,220.50 99.2 4.68 2,287 2,353 2,154 2,088

TRENT 3,380.00 23.3 0.69 3,469 3,557 3,291 3,203

HINDALCO 852 11.75 1.4 868 884 836 820

BAJAJFINSV 1,711.00 35.5 2.12 1,745 1,778 1,677 1,644

TMPV 310.95 5.7 1.87 318 325 304 297

SBILIFE 1,836.00 3.7 0.2 1,870 1,904 1,802 1,768

MAXHEALTH 966.5 9.6 1 983 1,000 950 933

WIPRO 188.94 1.4 0.75 192 196 186 182

HDFCLIFE 603.5 11.4 1.93 615 627 592 580

TATACONSUM 1,055.00 31.4 3.07 1,081 1,107 1,029 1,003

JSWSTEEL 1,136.50 26.9 2.42 1,160 1,184 1,113 1,089

NESTLEIND 1,186.70 19.9 1.71 1,208 1,230 1,165 1,143

CIPLA 1,220.00 -1.8 -0.15 1,236 1,253 1,204 1,187

ETERNAL 340.5 -13.85 -3.91 359 378 322 303

Morning Note
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